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Delight for traders ahead of Diwali

Sensex (35012) / Nifty (10553)
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Future outlook

Pre-Diwali week brought back some joy in the traders’ / Investors’ fraternity. Few macro factors like Crude Oil correcting from higher
levels as well domestic currency softening led to this much awaited hope rally. There were couple of tentative attempts seen from
the markets; but eventually strong buying momentum lifted index significantly higher from last week’s low.

Last week, we saw selling momentum getting exhausted and hence, some reversal was needed for market to trigger this short
covering move. We got this reversal in the form of Nifty surpassing last Friday’s high of 10129 and since then there has been no
stopping. Now with Friday’s move, we are well above daily 20-EMA and hence, we expect continuation of this relief move towards
10700-10800 in days to come. It’s advisable to keep booking profits if Nifty reached this mentioned resistance zone. This is seen as a
crucial hurdle because we can see multiple technical factors converging around it. Firstly, the downside gap area created on October
4 which coincides with daily ‘200-SMA’ as well as ‘89 EMA’. Hence, one should stay light around it and wait for further developments
to happen on charts.

On the lower side, 10480 followed by 10400 are seen as strong support levels for the forthcoming week. On Friday, we saw some
profit booking happening in the midcap universe who had a stellar move throughout the week. Hence, one needs to be very agile
now while making stock selection.

We take this opportunity to wish everyone a HAPPY DIWALI and a Prosperous New Year!!!.
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Fresh longs hints scope for further upside

Nifty spot closed at 10553 this week, against a close of 10030 last week. The Put-Call Ratio has increased from 1.44 to 1.53 and the
annualized Cost of Carry is positive at 3.08%. The Open Interest of Nifty Futures increased by 4.12%.

Derivatives View

Nifty current month future closed with a premium of 24.05 points against a premium of 24.10 points to its spot. Next month future
is trading with a premium of 70.40 points.

As far as Nifty options activities for the week are concerned, some build-up was seen in 10700 and 10800 call options. On the flip
side, 10200-10500 put options added decent amount of positions. Maximum open interest for November series now stood at 10700
followed by 10800 call and 10000 followed by 10200 put options.

It was indeed one of the fabulous weeks for our market, as the benchmark index rallied more than 5% in a week after quite some
time. The Nifty rallied towards 10600 from the strong support zone of 10000 to conclude the week above 10550 mark. In F&O space,
we saw fresh long formation in Nifty and some short covering took place in banking index. Meanwhile, we also saw decent writing in 20500
and 10600 put options on Friday’s session. Considering the above data points, we expect continuation of recent upmove towards 10750-
10800; hence, traders are advised trading with a positive bias in the near term.

Long Formation Short Formation
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VOLTAS 6338000 75.52 538.15 8.35 COALINDIA 27847600 91.76 263.00 (6.61)

IGL 3580500 73.14 282.55 12.35 KOTAKBANK 12285600 11.52 1133.45 (2.35)

AMBUJACEM 17527500 59.34 203.90 6.59 HINDZINC 7782400 9.95 265.45 (2.14)

CUMMINSIND 1090600 52.75 772.05 14.23 HEXAWARE 6072000 2.85 313.20 (2.41)

DIVISLAB 3384800 45.05 1502.95 19.59 DABUR 15492500 0.25 370.00 (6.78)
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For Technical Queries E-mail: technicalresearch-cso@angelbroking.com

For Derivatives Queries E-mail: derivatives.desk@angelbroking.com

DISCLAIMER

Angel Broking Limited (hereinafter referred to as “Angel”) is a registered Member of National Stock Exchange of India Limited, Bombay
Stock Exchange Limited and Metropolitan Stock Exchange Limited. It is also registered as a Depository Participant with CDSL and Portfolio
Manager and Investment Adviser with SEBI. It also has registration with AMFI as a Mutual Fund Distributor. Angel Broking Limited is a
registered entity with SEBI for Research Analyst in terms of SEBI (Research Analyst) Regulations, 2014 vide registration number
INHO00000164. Angel or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing
/dealing in securities Market. Angel or its associates/analyst has not received any compensation / managed or co-managed public
offering of securities of the company covered by Analyst during the past twelve months.

This document is solely for the personal information of the recipient, and must not be singularly used as the basis of any investment
decision. Nothing in this document should be construed as investment or financial advice. Each recipient of this document should make
such investigations as they deem necessary to arrive at an independent evaluation of an investment in the securities of the companies
referred to in this document (including the merits and risks involved), and should consult their own advisors to determine the merits and
risks of such an investment.

Reports based on technical and derivative analysis center on studying charts of a stock's price movement, outstanding positions and
trading volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report on a company's
fundamentals. Investors are advised to refer the Fundamental and Technical Research Reports available on our website to evaluate the
contrary view, if any.

The information in this document has been printed on the basis of publicly available information, internal data and other reliable sources
believed to be true, but we do not represent that it is accurate or complete and it should not be relied on as such, as this document is for
general guidance only. Angel Broking Limited or any of its affiliates/ group companies shall not be in any way responsible for any loss or
damage that may arise to any person from any inadvertent error in the information contained in this report. Angel Broking Limited has
not independently verified all the information contained within this document. Accordingly, we cannot testify, nor make any
representation or warranty, express or implied, to the accuracy, contents or data contained within this document. While Angel Broking
Limited endeavors to update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or
other reasons that prevent us from doing so.

This document is being supplied to you solely for your information, and its contents, information or data may not be reproduced,
redistributed or passed on, directly or indirectly.

Neither Angel Broking Limited, nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from or in
connection with the use of this information.
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