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A week of consolidation ends on a positive note, Nifty reclaims 19400
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Future Outlook

The Nifty benchmark index experienced a subdued week that initially started with robust gap-up opening. However, as the week
progressed, there was lack of sustained trading momentum, resulting in choppy price movements within a 150-point range
throughout the week. Eventually, the week concluded with gains of around a percent, reclaiming the 19400 level on a weekly basis.

In the last two weeks of November, the bulls staged a notable comeback, leading to consistent gains in the benchmark. However,
prices now seem to be losing steam as prices have approached a crucial resistance zone, and the same is evident in the formation of
small-bodied candles on the daily chart. On the weekly chart, despite the recovery in the past two weeks, prices still remain within
the trading range of big bearish candle from the last week of October. The current price level has reached a key resistance zone
between 19460 and 19500, marked by the 61.8% retracement level, which holds technical significance. This zone previously acted as
a formidable hurdle during the last bounce-back. Consequently, the prices have reached a pivotal juncture, and the next directional
move hinges on how they respond to this zone. A sustained breakout above this level could propel prices toward the descending
trend line resistance around 19600 and then towards the previous swing high of 19850. Conversely, a failure to breach this hurdle
might trigger a sell-off, causing prices to first retest the bullish gap created this week around the 19300 - 19270 zone and then
further lower.

Given the festive and truncated trading week , consolidation is likely to continue, and traders are advised to closely monitor the
aforementioned levels for informed trading decisions. Despite the overall choppiness in key indices, individual counters displayed
more stable movements. Toward the end of the week, activity within this space dwindled, prompting traders focused on stock-

specific trades to adopt a highly selective approach.
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LSR remains unchanged at 18% amidst muted action

Nifty spot closed at 19425.35 this week, against a close of 19230.60 last week. The Put-Call Ratio has increased to 1.04 from 0.96 on
a weekly basis. The annualized Cost of Carry is at 4.89%. The Open Interest of Nifty Futures decreased by 0.45%.

Derivatives View

Nifty current month’s future closed with a premium of 57.30 against a premium of 73 points to its spot in the previous week. Next
month’s future is trading at a premium of 156.70 points.

The Indian Equity market witnessed a lackluster week of trade, wherein the benchmark index Nifty50 managed to surge
consecutively for the second week to reclaim 19400 (spot levels). On the derivatives front, there has been no significant change in
Nifty, while long addition was seen in Bank Nifty on a weekly basis. On the options front, decent piling is seen at 19400-19300 put
strikes, indicating an upshift in support. On the higher end, the highest Ol concentration is seen at 19500 call strike, indicating a stiff
hurdle for the upcoming week. Flls remained net sellers in equities on a net basis, while a mixed bag of trades was seen in index
futures segments throughout the week resulting in no alterations in the Long Short Ratio at 18% WoW. Considering the recent data,
our market seems slightly tentative as it reached pivotal resistance, hence, one needs to maintain caution and follow a stock-centric
approach until sustainable strength returns to the market.

Long Formation Short Formation
Scri ol ol Pri Price Scri ol ol Price Price
P Futures Chg (%) rice Chg(%) P Futures Chg (%) Chg(%)
ONGC 41676250 31.26 194.85 2.77 BANKBARODA 147057300 23.87 195.15 (4.46)
JKCEMENT 826750 23.58 3468.65 9.87 MUTHOOTFIN 6625300 23.13 1254 55 (5.56)
TRENT 3817200 14.99 2496.70 13.35 ZEEL 107883000 14.72 250.15 (9.48)
AUROPHARMA 18603200 14.91 979.80 14.54 PEL 10485750 10.32 948.15 (4.31)
GRANULES 10286000 13.56 368.40 4.08 NATIONALUM 70042500 10.04 90.75 (3.04)
*Report as per Friday, 10" November 2023 closing.
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Broking Private Limited (AOL) pursuant to scheme of Amalgamation sanctioned by the Hon'ble High Court of Judicature at Bombay by Orders
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- compliance@angelone.in

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns
to investors.

This document is solely for the personal information of the recipient, and must not be singularly used as the basis of any investment decision.
Nothing in this document should be construed as investment or financial advice. Each recipient of this document should make such investigations
as they deem necessary to arrive at an independent evaluation of an investment in the securities of the companies referred to in this document
(including the merits and risks involved), and should consult their own advisors to determine the merits and risks of such an investment.
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merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business. Angel or its
associates did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with the
research report. Neither research entity nor research analyst has been engaged in market making activity for the subject company.

Reports based on technical and derivative analysis center on studying charts of a stock's price movement, outstanding positions and trading
volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report on a company's fundamentals. Investors
are advised to refer the Fundamental and Technical Research Reports available on our website to evaluate the contrary view, if any.

The information in this document has been printed on the basis of publicly available information, internal data and other reliable sources believed
to be true, but we do not represent that it is accurate or complete and it should not be relied on as such, as this document is for general guidance
only. Angel One Limited or any of its affiliates/ group companies shall not be in any way responsible for any loss or damage that may arise to any
person from any inadvertent error in the information contained in this report. Angel One Limited does not warrant the accuracy, adequacy or
completeness of the service, information and materials and expressly disclaims liability for errors or omissions in the service, information and
materials. While Angel One Limited endeavours to update on a reasonable basis the information discussed in this material, there may be
regulatory, compliance, or other reasons that prevent us from doing so.

This document is being supplied to you solely for your information, and its contents, information or data may not be reproduced, redistributed or
passed on, directly or indirectly.

Neither Angel One Limited, nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from or in connection with
the use of this information. Angel or its associates or Research Analyst or his relative might have financial interest in the subject company.
Research analyst has not served as an officer, director or employee of the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Any communication sent to clients on phone numbers or e-mail ids registered with the Trading Member is meant for client consumption and such
material should not be redistributed. Brokerage will not exceed SEBI prescribed limit. Any Information provided by us through any medium based
on our research or that of our affiliates or third parties or other external sources is subject to domestic and international market conditions and we
do not guarantee the availability or otherwise of any securities or other instruments and such Information is merely an estimation of certain
investments, and we have not and shall not be deemed to have assumed any responsibility for any such Information. You should seek independent
professional advice and/or tax advice regarding the suitability of any investment decision whether based on any Information provided by us
through the Site from inhouse research or third party reports or otherwise.

The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way,
transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written
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